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What is Economic Development ? 

Economic development is the development of economic wealth of countries, regions or communities 

for the well-being of their inhabitants. From a policy perspective, economic development can be 

defined as efforts that seek to improve the economic well-being and quality of life for a community by 

creating and/or retaining jobs and supporting or growing incomes and the tax base. 

Creation of Prosperity  



Economic Development – A Team Sport 



Economic Development Process 

Economic Development 
Statewide Project Managers 

Community Development 
CD Managers 

Product Sales 

Product Development 



Target Industries  

 Aerospace 

 Agribusiness 

 Automotive 

 Information Technology 

 Energy Intensive Manufacturing 

 Food Processing 

 Headquarters and Corporate Functions 

 Life Sciences 

 Supply Chain and Logistics 



Economic Development  

Business Environment 

 

Fiscally Strong 

 

Single Factor Apportionment 

 

Sales Tax: 4% State, 2 - 4.9% Local 

 

Millage Rates:  

0 State, 13.9 – 61.6 Local 

 

Gratuities Clause 

 

Low-cost renewable energy 

 

 

 

 

Economic Development 

Process and Support 

 

Statutory: Computer hardware and 

software sales tax exemption 

 

Discretionary:  

State grants for site development, 

infrastructure, capital items 

 

Sales tax exemption on 

construction materials 

 

Local property tax relief 

 

 



 Georgia has a AAA bond rating from all three agencies 

 Fully-funded rainy day fund 

 Most recent year-over-year revenue growth  

of 6.4% 

 Low state corporate income tax 

 Rate unchanged since 1969, at 6% 

 Single factor apportionment based exclusively on  

gross receipts in Georgia 

 Franchise tax rate – max $5,000 annually 

 Right-to-work and employment-at-will state 

 

BUSINESS-FRIENDLY ENVIRONMENT 



Major Project Announcements in 2016 



2016 Year End Results 



Foreign Direct Investment in Georgia 

Foreign Owned Investment  

 

• FDI locations account for 38% of the total projects 

to date 

• These locations will create $293 MM investment 

(23% of total) and 1227 jobs (16% of total) 

• Korea, Japan, and Europe are the Strongest 

sources of these projects   

New vs. Expansions  

 

• Approximately 32% of projects and 40% of jobs 

created in FY17 to date are from companies 

creating new operations in Georgia 

• Expansions of existing Georgia companies account 

for 71% of the investment to date 

 



Top Site Selection Factors 

1. Availability of skilled labor 

2. Highway accessibility 

3. Quality of life 

4. Occupancy or construction costs 

5. Available buildings 

6. Labor costs 

7. Corporate tax rates 

8. Proximity to major markets 

9. State and local incentives 

10. Energy availability and costs 

11. Tax exemptions 

12. Expedited or “fast-track” permitting 

13. Available land 

14. Environmental regulations 

15. Training programs/technical colleges 



Who do you Compete With?  



Marketing Reach – Georgia Allies 
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How Would You Sell Georgia?  

 
ATLANTA  

MOST CONNECTED  

AIRPORT 

 

74 
INTL NON-STOP            

MARKETS SERVED 

 
Source: Innovata Schedules, via InterVISTAS, July 2016 



Access to Market 

Travel by air: 

  80% of U.S. market within a 2-hour 

flight time; Hartsfield-Jackson Atlanta 

International Airport, world’s most 

traveled airport 

Travel by truck: 

  80% of U.S. market within a 2-day 

drive time 

Travel by rail: 

  Norfolk Southern and CXS are major 

carriers connecting the state to more 

than 80% of U.S. markets within 3 to 4 

days of transit 



Product  

Land Improvements Industrial Park Pad Ready Site  Spec Building Vacant Building (s) 

Do you have product to market your community? 
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